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Embargo on shipments' by railroads
threatens to aggravate still further
seriously the situation.
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FINANCIAL MEWS ,

AND COMMENT

Bullish Enthadasm Ii GheekeaTl

by Profit Taking, the
Market Beacting..

GALL MOlY 6 PEE GENT.

reace.jViews Show No Dimlnu-tjo- n

Among Traders Salea

Near a Millioa Sharef .

Front taking checked a repetition of
bullish enthusiasm In the Block Ex
change yesterday, but failed to make
much Impression on-pri- considering
the extent of advances on the preceding
day. Reactions averaged from a frac-
tion to' more than 'a point throughout
the general list, with he market turning
quiet after the Initial recessions. Trad
tng, however, continued In good volume,
nearly a" million shares changing
hands, and there was unusual breadth
In transactions, but the session furnished
no direct evidence that, violent advances
In (Thursday's tnarket had succeeded in
attracting any considerable following
outside the professional element.

There was no particular feature dur-
ing the day to encourage , followers on
the short side of the market, with the
result that the cheerful sentiment which
proved so dominant In trading on th
previous day remained undisturbed. He-po- rts

of Industrial unrejef In Germany
continued to trickle thrOBgh In vague
form, but provided traders with' little
Impetus to counteract the realising sales,
which came In Increasing volume as th
session proceeded. The news had little
effect, but there was evidence that th
technical position of th market had
been weakened somewhat by th rise.
especially In view of th fact that no
large publlo latere. u umsuasT ssf mm
created by th recovery.

Th ract mat less important news
cams from Germany regarding th labor
unrest failed to dampen th views of
those In control of operations on the
Stock Exchange that peac Is being
brought materially nearer by th move.
ment that la 'now taking place within
th Central Powers. Traders clung to
this Idea throughout th trading: And In
addition Ufereto found slight encourage
ment in the attempt being mad in
Washington to hurry Important. legists
tlon. The conference In the afternoon
between the President and th Senate
Interstate Commerce Committee 'viewed by market followers as indicating
that the railroad , legislation would be
speeded up and passed without further
delay.

The only distracting feature occurred
In the money mssket. Call funds ad
vanced to C per cent Explanation for
this was Tound In payments Incident to
February 1 and also In the fact that bor
rowers are making 'arrangements to
carry their loans over the double holt
day. An Influence,' too, was that on th
preceding day th Government had' with
drawn approximately one-four- Its
funds on deposit with banks In the New
York Federal Reserve District. The ad
vance In money, however, had only
sentimental effect, providing traders with
a good pretext to continue the reaction.

The most active period was In th first
hour, when the upward movement which
began on Thursday was continued on
short-coverin- and scattered buying that
had accumulated overnight, but as soon
as this buying power had exhausted It
self, the market turned quiet and en-
couraged 'realising sales ..from high
points. Steel common, '.after breaking
through 98, reacted to t at the doss,
a net loss of little more than a point.
Recessions proved uniform generally
in tne mosi active issues; coppers, rails,
motors alike losing from a half to XM
points. An exception was provided by
MafalA at the ftnerlaltl. and . fttw mntnr.
General Motors which gained 13 points'
on tne previous nay, closing down more
than 3 points.

The foreign exchange market was
quiet," and made no reflection of the
movement la Germany. Ur broke
slightly, but recovered liter. . Swiss
francs were higher and Frenc francs
slightly firmer. Sterling was unchanged.
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111 111 7 2600
11 11 14 1400
14 14 ,. 100
41 42 8 210

102 104 , 8 400
56 17. 100

8 .. ' 200
41 '43 4 600
41 41 1 6300
14 14 .. 1600
14 14 .. 800
II 61 .. 100

1 '91 I 100
10 200

20 21 .... 200
41 41 4 600
11 18 1 1000
77 71 7 200
61 64 .. 100
14 35 100
II 17 7 100
61 10 .. 100

Odd a "c" follows It oer for shares.

BONDS, YORK STOCK EXCHANGE.
Friday Falwisaty 1, ltlS

Days salea .'. V
Year o date...., ,.,

Unite.
TJ8 Liberty 3Hs,S2O00. ... 0 8 .14

08.0)
1 14O00... 08.44
10000.... 08.14
lOOO.... 08. 14

1000.... 98.8
1000... .OB.I4
irOOO....OB.I4

1800.... 08.14
..BBJf
..BSJt..eajo
..08J4I

.sulaatrial. CevernBtent

SOOS 0714
1 SOOO.. 071
BOOOO 07U
AtiskiFrsach 4s
4000.... OO
B000. ...;8 Oil
SOOO.....OO
8000. ...,8 07a

....804
S8000 807
IOODO.....B0at
SO0O.....8D7.

3000... ..8 04
4000.. ..804s

SSO00 801
SOU uo

FrsochBspSMs
1000 071s

90000 O6I4
18000. ....0044

SOOO 061
ioono....8oaiur or aor--

7000., ...SOU
2)000.. ..8 04
700O....e)B
SOOO 88

18000..... 8 8I4
SOOO 871
1000.. .1.8814
SOOO.. ..88

CHy olLyona 4.
9000.... 80
6000 88
6000.. ..884

18000 88I4
sooo aa

CHy of Msr--

4000..

10000.
8000.

6000..

08.14

80000.

.884

.8SI4

.88.88I4I

Cltvef Faristt
9000. .8 01a
owu no

10000 881.
1000 88t
6000.....

TJatted BOnsdi
sue ISISnas

134000 001
S9000 O0t' 9000..M.OOI4

4000. ....0O
90000.. ..OBI.

1OOO...00I4
sooo ooie
6000 BOU

4HOI4I4
10000. ...071
uoeo 07
13000 0714
4000... .071

1000 0714
10000 07
I SOOO 071s

JMJSU V
1000 07

18000. '....067
tVtslMl

1000 044
6000 0 44

19000 041t
SOOO... .044

31000 041
SOOO 9411

Tjaned Ktogts.em

8.
2a registered
2s, eeopea....."
ts, legistue

,.

m, CVUpOil 9m

ts, reitstsred. 44
3a 40

4. registered.... Itt
j.
2s. H
2a. 444
3s. retisatred,
at, .

no transaction, ytmcrasy;

. 40

do pt H
A BK nova, a
do pi...... 41

A Brake S..

1.

da nf 141
A Beets 44

A Col Oil pt )
Am kxp....
Am lee Dl..
Am Malt.... 4

Am Ship.... 44
do pf

A BAB pf A. M
Am ssmaT..."s.

da 4

A. BU CO.
As Dry Od 4

OO In pi. m
to 3d m.

At B A A.. 4
Besots Crk. ..
Balk 8U at 40
BynCnGss 44

rows suns j.
do Pf.

Buff 40
do PI......M

Bum Br pi
BuUArlek...

A Arts
Cat Ptck Co
can bsuib..

Btd.Askd.

Csr C A ,.

ass I.... TT

Oast 44
DO PI..S4 W

vavsi. t

KSSnS :."'.,5

2rSsl; ..isg
Bt west I",oaaatssaaae It

Ces4..144

aotn,
SOOO.

ixooo.
8000.
M00.
SOOO.

11000.

1444

4Us

4

iS

Pacific......
Tobacco Products dlv.
Union Pacific. ..........
United Alloy
United Cigar Stores'.....
United Drug 1 pfi ....
United Fruit...
U Cast Iron Pipe
U Cast Iron Pip pf...
US I Alcohol
U Rubber
U S Rubber 1 jpf
U BmelUnc

smelting
b

U Bteel dlv
utaa copper..
Utah Bee

....v..
Va-C- ar Cnern pf
Va Coal A Coke....
Wabash
Wabash A...
.Wtwtlaghouse EUctrlc.
Western Pacific.-.,- .

Western Pacific
Western Union
Wheal Lake Erie
Wheel Lake Erie 1
White Motor..
Willys-Overla-

Willys-Overlan- d

Wilson
Worthlncton Pump
Worthlngfon Pump
wortnington pump

lota. Where quoUUon Indicate 1,0

IN NEW

08.34
08.24

...08.20

...08.31
,..0B.2t

98.73
08.34

1000.. 10000.... 0 8
eOOO.... 140000...
1000.. ..08.18 .0044

1000.... OOJO
4000... 9000.. ..OOJ

.08J4 (0000.. ..0040

lUOreasl, Other Baasl.
AstFeraSeest

10UOO....VBI

10000 081
liooo
177000.... 084
15000 084

19000..
4000..

...00

.nasi
JtpsnssslettMs

6000 oaltl
1000 SHU

JapaaesetdtHs
sooo 81

13000.. ...804!

NYCIty 4Ks 43
sooo v oi
sooo 00

i.

J4

4M 44
S0000.'....06l

Am Cot Oil 9s

A.

1000 8 a
AmSmtttR4s
I00O0 Bit
AmTATcIt 4s

1000 88
Tcltts1

1000 04
1000 034
3000 031s

Z20O0

pt..

Md

04lt
041a

AsfWrtttnsP ts
B8S4

1000. ...80
7000
1000 884
lOOO.. ...31000 83

Armour
1000 841

SOOO... 41.1
ATA 8F gen 4s

IOUO BOW
1W BO
1000 847s

AtOLIa cttei
7SO00 71 it

H

B0 Is
SOOO.. ...'8114
HO cv.4Ms
3000 7 His
3000 7 8U

BallfliCJ SOH3
4000
SOOO

ssooo..

Co

pi,
Bteei

pf

pf

pf

pf

pf
Co

pf

BOJt

lOOO

801

7.7I4

.78
BsltAOblo 3Ms
SOOO B7lt
XOOO B7
3000 87U

Beth SU ts
7000 BOt

BknBap,Tr4s

6000.. ..06
C 44 OCT 4S 14

6000 7
1IOOO 79

1000 784
6000 7 Bit
080..... 784

8000... ..7 84
10000 781

18000 601s
8000..

V. Oevt. Bonds.

000.....7B14

CaOCT
..604

eounon.

im
Panama, registered..
Panama, coupon....,
Festaasa,
ranama, coupon..

Un,
Adraar

BAP..

J
F4y...

33
45

140
173

44
29

43
14
41

40

140
44
44

1

It .
44
M

4
10

2

at

1
17
14
4

94
44
T
It

at. A4k.

Juao

48
91

14

Texas
ex

S
8

S

B ...
u B
u

B ex

Corp

,

uersta

va-c- ar Ghent

Iron,

West

Tet
A
A .....

A

pi

oa

NYCIty

8

600
800

..8

1444

f77i

1434

81

4HS

Ml.

240

. 4J1

1M4
114..

naunan

Bm
134 1H
2M

pf..

Cal

111

44
40

Msaall

State
CsLlbertyisMe
4000.,.. 00.40

19000.... 08. 44
00.... 00.72

nsUbertyMM
80000.... 00.SO

4000..
45000.. ..00.83

..08.24
08.34

90000,..
laOOO.... 08.34

.0844
10000...

..oau

AmTA

S4000... 1.0614

44H

..0OA4

Cent Fadseu iVrte 4t
1000.... .80

CD A Q Jets 1 4.
iUW U j4000 04

1000 034noa..Baas
CtMBAQgSi 44
1000.. ..84

CMBAQtnttis
9000..

CUARastlUle
USMtf ctf

1000 70
OMABtP ev is

1000 BO
C MABtPCT

4Ms
13000....i741
100O0.. ...744
S000SX..7O

10000 741
1000 74U

O MA.Sl PMr4Hs
SSOOO 674

8000 08
Chi MOAStPSs

1434
8000. ...771s
1000 771

Cal By 1st 1
SOOO 84

ChlBIAPRy 4s
SOOO.. .77CURIAP rafts
1000... ess

CtdAW lad 4
1000. ...66I4
1000 601

Cbooesrs
9000...106lt
1000. ..10 64
1000... 01 1
1000.
1000... 10 6
9000.. .107
000. ..1071

Calls Oeppsrts
oar no

1000..... 771
inoo. ... ,7014

CoUkt sat. 4H.
8000... .604

10000..... 804
16000 604

SOOO 001
3000 eoia

10000 OOI4
UMOSOUU1M
4000 834
1000 sat

Coo Osscr ts
3000... 101

6000... lO04
cumn Teit.
3000 03

DeeAROreris
3000 00

DlstmersSee 4s
1000

Erie 1st
1000 687

Erie ev 4s ser A
3000.. ...444

IO00O..... 40
Kris ev 4sserB
sooo
6000 401
BOOO 40

ErlecvlsssrD
10000 01
4000 604oraaoy m o

ei Series A

8000 0AI

BID AND
Feb. 1. Jsn. H.

BifLAsked.

4441

IWH
104

7t

w
44
40
44

4,40
40

Cffiln nrieee of stocks in which that were

B.

nf

W

'rii

Btd.Asksd.
CBBOtN J. .
CenlASAT .103
CLtath pf.,102li
Chi A Alt... I

do pf ..
Chi (ft W... Pa
C4NW pf...1S0
CStPaO,... TO

do pt 100
CCCAStL... 24H

do pt 41

OutPACo. 13
do pf 4T

Col A So... 31
do 1st pf. 44
do td pf., 4

ComnTB.. 20U
tjon vai'nan s . i.t
Coat Can pi 47
Con Ins 43
CreXCaroet 34
Cripple crx st

do pf
Cub Am 8.. ISO

do pf 44
Del L A W.173
DaereCopf K
D A Bio Or t

do pf 4H
Del iitson.14
D.4. United. ..
Dul 88AApf t
Blee Star B 44
Blk Bern F

do pf.,... ..
Brie ad pf, 14
BrieAFitU.
FisberBody X

do pf...., at
Oen Cb. pf ,100
Oea Cigar. M

do pf.,,.,. ..
ttoodridi nf TA

iOult'Stlpl 94

'inotti noou.

(Mautt tit.
IMM.AS4 ....

Md. Ask.
...lo!

J.B1ASS pi, 'MidugM ... 74
galiootl ....44

ro..l7
Wtraar .....148
Santa Oseilla It
same v pi. 44

..

..

IK
104

10S
101
10';
23
7

143
2
1

a
72
43U

144
21
40
41
23

ll
44
43

21
140
100
174

47
4

.3xn
44
1

I
34
44
20
74
33
47

104
.34
104
18

1ST
44
It

(
T4

144
14
II

84
47.

arpewts Sfrem 'Wevr YbHc. .

Bknotia from New York yesterday m
t su. :

. . . . . .

11
15

U6K
19

6
47

14
47

67

1111.
84.996.000

106,693,000

Govern stent

wBSaf. vo.sei now. i.ni

wl t477
46
91

S4
14
42

61

42

76
65

86

or

BO

O,

ISIS

37000.. "06.41
4000.. ..08.44

35000. ...XO.S4
toon.. ..0841

30000... .0844
14000.... 41
49000.... 08.40
3M00....0041

1080.. ..0644
1000.. ..00.44
8000.. ..06.44
SOOO.

85000,

128

121

111

100

aea

..0

10

88
coo

46

SO
40
11

86

69

08

18000..

.0O4t 8000.

1080. 831
1800 684

Oea Bssrirtcss
sooo B61s

B
1000 7B

Bad A St fdg
S A

86000 3
4000 03I4
1000....0S.7

10000.. ...684
1000 687

S50OO..... O
1000 a
3000 031.

Rod atenadjl
inuu..... 7
6000..... 1 87s
3000..... 164

III IMl S 1SH
19000.. .7411
lajdUaa Bteel ts

9000. ...BOU
Isterb B T ref

ts 1444
43000 84
Interboro-M- st

col treat Wa
6000... ..664
4000 6614

1st at Marine 4
10000 03la
0000.:. ..;
6000...:. 0 37

B 4
10000 0414
10000 041
60000 041s

1000 04t000..
1000..
8000..

30000.
SOOO

ssooo..

sooo.

...041a
,..041
...0414

04tt
041t

.041s
,.U4
..04

6000. ...761
0000.. 791

000 70U
4000..... 764.
1000

Kan City ter 4
1x000 701
Lack SU ts 1K3

3000 0 01s
Lisxett A M 4.

1000 03
Lou A Nssb a

SOOO 8 Bis
jaicaueatrai t
3000 77

L8bAMSo3H
sooo 7 x

MtdvsMMeol 4a
6000 8a
1000.. ..saitMoK A Tex 4.
eooo ea

681
Mo Pac ts 1423
1000 01

Mo Pac gst 4a
3000 00
1000 0 87
4000 00

NortAW dlv 4
. 1000 741.
NO Tea A Mis
33000 46
10000 ....464
N Y Can deb 4.

SOOO 781
1000.. ...7 81

4
00 pr. rt

pf..l04
of .100

15,522.000
133,833.500

BonsU.

.0041,11000..

Foreign

8000....88I4

QulMSlBpUl

BtdAsked.

BarvNJ
HansCor
Homes! ske .74
Int Nick pt HInlPaperpf 73
lows Mm... 3
Island Crk ...
Int Salt ti
Jewel Ta.. 40

1917.

80000..

do pf ,44
XCFSAM 43
KsoADeeX. 24

do pt
S Tpf 74

Keuey 2
do pf. 41

L K W.. 94
do pf 17

Lorlllard ..143
do pf 143

Louis A N.lttH
Loose w B 17t

do ist pi. si
do 2d nf..- -

Mackay pf. 44
Mtnhai Bh
May D8 pf.144
aticn u.n.. ,,
MStPASSM

Pf 104
da T. t.. . Ii

117

125

pt.

W...

M K pf "ti
Mont Pr pf 44
Morris A K ..
N C A 8 L.lOi
Xst Biscuit 4

do PK....147
Nat C A S. 74
M I 8 I tt 41
Nat Ltsd... 43

do nf
NBofMlpt. ..

do 2d pt..
N O T A M 14
ZlYCAStL... 144

do.lst pf. 44
do 2d pt.. 43

V T Deck., itda pf 374
NY LA W..
Norfolk So. 21.
Nor AW pf Tt
NT TAT ..
Ont SU X.. 4
Owens B pLM
Fe Coast.. 4

00 ut pf. 44
40 'M pt. 44

FeelMSB pf 17

IS
66

SI
96
47

121

58

46
18

112
86
14
42

102

AT

56
S

42
42
14
16
53

1

20
41
19
79
56
86
86
61

126

111

111

,4l7S

?4tf

8000.... 00.41
sooo.... oo
1000-- .. 00.41
SOOO.. ..0644

1700O..

1000.,

000..
0644

0044
.0044
.0641
.0644
.0644
.0644
.6644
.0644

..0S.Nl

NTCsa 4.
8000.... 034

7000..... 034
033s

18000
OasElrc IA
BAPS.

N Y N H A H
rv 4s

4t
1 a

4
19000 861
ptanagmtLgiA

nut
8

10009 B0S4
Penna 4s

87ls
Pesos

U714
19000 O8I4

OBia
Marq St A

1000
3000
4000 8 071

3000 8
Poem is

8
Corp

or i j as
1000

Besdlns 4s
11000 8414I

8414

701a

Kelly

StLAIran M 4s
SOOO. ...04UBtlSBsaytM

Series A
10O00 087
10000 0014
10000.

IO0O,.
3000..
1000..
6000.,
1000..

.001

.ooia
St LASan

721a
72K

a
eooo

6
bi Laaas

loe

II
64

116

47

47

47
45
96

14
42

100
66

41

40
18

61

oo.

deb

sooo

0000
by oea

881
NY

30OO B7I1

6000 84
NY By adj
leooo
NYTel cm Ms!

lOOO 864
1000
1000 00
9000 07.

1444
1000

4H Itttnr.
1000

Per
6000 81

801
81

4000 81
07s

Con Ool
1000 Ola

Pub Serv

76

SOTO
3000

8000

sooo 00

.00

000
4000

rraa
adj

60
4000 04s

rraa
13000...,. 48I31
loooo 4 0
BlncUIr Oil 7s
3000 88

801a
6000 803.

11000 8ota
SOOO HOI
3000..
6000..
1000..
woo..

1 1 000.
ts

1000 83
fsc ts

7

GUJI MAN. 11
tt

II?

tZVa

5
4

73
44
43

60
40
Jl
43
It
23

143

1144
194
434
41
49

3
111
1040

114
70

44

18
109
113

40
100

41
144

21
7

0
44
24
44

1110
24
43
40
6

84
13

19
6

14

66

81

14

53
1

30

78
65
36
86

.06.4

va

4M

sra

S4

191)
004.noli

Fran

is

3000.

..803.

111

1000

....8

..80ia
...804
..801.
.804

BoutnPac ref

soata
8000 07

ASKED QUOTATIONS

113

'fr

II
66

116
SI
15
47

121

124
67

:?H
46

1

8S
14
42

102
61

8
41
41
14
14U

t sa

hid

SOOOO

0a

il
i

20
41
18
79
55
35.
86
59

.

1

5

1
1

-

1

1

1916.
15,460,000

127,923,000

3000..
noon..

115000... 06.44
3000.... 00.00
1000.

13000.
19000.
33000.

1000.

118000.

.Hi

I

..0ft.4

..06.44

U 8 4s teg. .

It

.0641

.0644

.0644

.0844
1000...1OO

SoBeUTalATst
3000.. ...Bll
1000.1...O0I

ffcmthPaeevIs
teooo... ..so

1000 sou
1000 801s
4000 80

SouthPacer
10000.. ...771
3000 771

Bootaern By M
3000.. ...03
SOOO.... .034..03BoothBy sm 4s

81000 6OI3
3000

10000
3S0O0 801a

4000
South By 8 tL ts

7000 00 ia
Co ev ss

1000 001
TotStLA W4s
3000 63

CnkmPaecv t.
1000 86
1000 861
3000 861

CnkaPscrefls
78'a

D 8 Bobber Ss
I3MO0 78
33000 78

1000 7 87
000 70

9000 701
3000 70
1000 784
7000,.... 784
1000 78
3000... ..7 87
3000 787
1000 784
1000 781
3000
1000 7 87
1000 70

C 8 Rubber tt
4000. .100

V 8 Steal sf Is
51000 oea.

HWV
1UOU. ... ,DUt
3000 001
1000 004
9000
1000 00
1000 0014
1000 ooia
1000 0 03s

Va faro ch ut
1000 0 4

Vlrg-- a MM gm
1UUU 04

Wabash 1st
1000 06

Wabssh 2d
7000... ..8 OS4
10O0 86

WesternElee
1000 071a

WestPacMo Ut
10000.. ...70ia
west snore 4e
1000.. ..774West Md 4s
1000 60
7000 60

West Union
1000 08

Wilson A Cost
3000 061
3000 061

BldAaked.
Fere Ma pt str.c x A T. 14

do pf
Pettib A M. 24

do 1st pf. 47
Peoria A X 44
PI ICCASU... 64
Pit Coal pf 47
PltFlWAC..lo
Pit Steel pf 44

Creek II
Pub Serv C 474
BySIISp pt. 48
Read's 1 pt 33
Saxon ..... t
StLASF pt. 24
St L So W. II

do pf 24
Sesrs R ,pM15
Sbst Arts C 174
So P R Su.144

do pf 103
Stand Mill. 14

do pf 79
Studebkr pf 414
Sum SU pf M
T Pac L
Tob Pro pf. 44Third Ave.. 144
TidewatarO.144
T 8 L A W 2

do pf 3
Trsn. w....'494
T City B T 4E4

do pf
Underwood.. 44

do nf 10441
U Bsg A P. 43

0642
0641
0642
0644

3000..

604
6OI4

601a

Texas

10000

784

001a

Fond

T.12S

w 11. o pi.iv.
Unl By Inv ida pr imUnit Drug.. 70

do 2d pf.. 78
USInAlo p(. hU 8 Bxp.. itUBBItyAIm. 11
Wb pf B.. 334
WeI1. ri cW Md 2 pf. 23
West 1st pt 14
Wilson pf., M
Wise Ceo... as
woolwojtb..lll

nfc..'n

1

5

4s

ts

is

37
1

44

4
44
13

144
44

44
ft
40
104

55
IM
174

175
113
M
40
47
4S4

KS
444

10
11

123
141
111
13
73

113
4

4
704

t
ia
23
44
SO

4
144

34
134
121

dlvidwMl.
Vfhsr. a "o". falls..a Quotation iteat a bid or 4kgV

mm. mmm --vIT-

711B1U1XXT
f

4

ExchantM on TWidm r T--- ... rr

Llverpeel OetteatFigar.
UTCAfoot,, Feb., 1 Weekly cotton U

uetica. asoH, aui tunas,' 317,000 balesl.. , Km mn . . -- Tmmv..vw, v". imports,. 101,000
Araerlcan. 63.61: stock. tsi.Mfi- - ii.

,

MIL - IiMSSjBta

mi
- - - - ' ' -TrMiiT irin i if it T iTf i t v ...

WMIP Of WAttfTllXT.
A'ltatatvl SUsslsu

Believer . in Improved prices from
present levels expressed th opinion that
th slight reaction yeeterday was on of
those which mast be expected from Urn
to time in trrolongea upwtura move-
ment These nson .do not - entertain
any ear relative to the success of the
next Liberty Loan. They mpbaalst the
tact tnat in coming mmrnwui nmu
will com at a time when the farmers
have larg proceeds In hand from ui
sal of their crop and muoiaunurara
are also In poeseselon of larg profits.
These funds are expected ft find their
way into th third Lioeny iioan. nu
far that reason Utile If any liquidation
of other securities is expected to accom-
pany payment of subscriptions. Th
advano at yesterday's opening was con-

strued a a continuation. of the short
covering movement so prominent! in
Thursday's session, --nearly iuui ox

th day's bnsinus using nsuwm in
the first hour. Large commission nous
reported a good business for the account
n. intmtnra hath small and large. The

I purchases are being steadily taken out
OT Ul SUWI, KM uu.
short lntereet has a more strengthening
Influence than usual owing to ths re-

duced floating supply of stoetts. When
th buying sower In the Industrials be-

gan to diminish an effort wa mad to
direct. Interest In the rails, hut this was
frustrated by the weakness of St Paul,

Slabber's Rise.
Interests In a position to know the

amount lof U. S. Rubber earnings for
th last half of 1917 hav been groom-ln- g

the stock for a rise, and under cover
of the general upswing of tho BMricet
hi. i h.v nniatlv emshed the stock

forward without attracting undue attetf-- l
tlon. Yesteraay tne ouymg
greater volume than In any other recent
session and. the stock advanced to 68.
U. S. Rubber Ds moved up to 79 m
sympathy. 'Rubber's earnings, which
will be made public In about three
weeks, are believed to be near the

mark, or ne"arly a 60 per cent,
gain over the 1916 year. This means
about 125 a share for the 136,000.000

.init tlE a share for 1916.
Thosstwho ar accumulating the stock
began their buying back In Deoember at
the 45 level, and hav been siding to
their holdings without advertising their

General Meters, stealer.
At no time during yesterday's session

did General Motors sell above the pre-

vious closing price. The tasltmasters
who wielded the whip' so mercilessly the
dav before seemed to nave reientea ana
permitted, or it might be said encour-sge- d,

those who sre short to stick to
th.lr nn.lt Inn and coaxed others with
plenty of temerity to put out short
lines. The Insiders "allowed the price of
th. atrv-- to ease off at one time as
much as 5 points under Thursday's
close. Thev also encouraged others to
go short on the theory that the movement
was over and llio shares would start
downward as the result nf the closing
out of tho short interest. U develop
however, that the short Interest con
tlnues unusually larxe and a further Ausuat.
squeezing not be surprising. TIm
shorts' discomfort was increased ry tne
announcement of a statement of earnings
by the company for the five months
ended December .31, 1917, which showed
undivided net profits of Ii6.ooo.oo6.
This Is 33.7(1.016. or 33.S per cent
excess of profits for the corresponding
period of the previous year. The profits
in the Ave months period equalled 17.
per cent, on the common stock, after al
lowing for proportionate preferred divi-
dend requirements. Net sales increased
323,7(8.870, or 63.6 per cent. Chevrolet
for the year ended December 31. 1917,
reported sales 94 per cent, greater than
In 1916.

Valte Motors to Je Listed.
The recent strength In United Motor

and the advance of about 10 points In
the last three weeks resulted, from
teady accumulation by Inside Interests

and a gradual squeexlng of the shorts.
There has also been some buyinir of the
stock on the knowledge that the com
pany Is drawing up papers preparatory
to applying for llstlne the shares on the
New Tork Stock Exchange. '

Rapee Credits Exhausted
Bank which have been accommodat- -

tngthelr customers In rupee exchange
through the Federal Reserve Bank of
New ork, will have to resort to the
open market for future transactions, for
the credits created here by an arrange
ment between tho United States and In
dia have been exhausted. Inquiry at the
reserve bank as to whether further
credits of rupees will be established was
fruitless, though It was admitted that
the 20,000,000 rupees credit arranged In
December and January had been con
sumed. In speaking of the rupee ex
change situation, the February business
letter of the National City Bank, after
commenting on the credits established
in this country by England. France and
Argentine, said: "A similar arrange
ment has been accomplished between the

States and the Government of
India. The latter created a credit of
10,000,000 rupees in favor of ths Federal
Reserve Bank of New' Tork. and Im
porters having obligations In India may
pay the amount or the same at the rate
of 34.50 cents to the rupee Into the re
serve bank. The first credit was granted
about December 1 and a of

rupees has now been granted."
The price of rupees In the open market
his been 36.50 for some time, and with
the entrance In the market of those
American Importer who have been deal-
ing through the reserve. bank It Is ex
pected' a stiffening of rates will take
place.

SlaaaatlBaT the Specalater.
It Is probably one contention of the

powers that be. should tliey be interro
gated directly about It, that there are
much more Important duties for the Idle
dollar In these piping days of war-tha-

rambling about unconcernedly trying to
double Itself. At least she aforesaid
powers give little heed to the fortunes of
dollars so .engaged. As an example.
they shut down hard and unexpectedly
yesterday on speculators in green coffee
by forbidding the resale of the commod
Ity and by requiring that licenses be pro
cured by dealers on or before February
1. The action came at an unfortunate
time for the speculative dollars, too, for
the market Had been rainy lined with
them recently. The licensing Is reported
to have been requested oy tne Food Ad
ministration, because the coffee market
has become a speculative football. It Is
reported from' Washington that the
legitimate buying and selling on cof
fee market is not 10 do ninaerea or re
stricted, but that further speculation in
a food product will not be tolerated. The
bottom literally ieu out or tne market
yesterday on the Washington .news.
Prices dropped one-ha- lf cent a pound
within a few minutes after the an
nouncement.

Just how tne taovernment is supar-vlrd- ng

shipments from the port, of Nsw
York Is hardly realised until one at.

SlSiJjaW'lBl 'ffi S'gMSrm ss' ;. T x 4AttMal 1,111 Ueon, J'.!! '.L"'1'1, (1.000 Amer- - tlal Increaees,
?Hsi mU-?SfflB- uM.ul PKW; " ii! .3Uw.m

HWII
the shipments

- -

r

would'

United

second

Ceatrolllaar Shipments. '

to make a foreign hlpraat. or
run acres trad figures. The report of
domeatlo export for Dcjamber, just Is-

sued by the Collector orthe Port, em-
phasises bow the disturbed conditions
have damped down th Itasslan Amer-
ican Ncommerce and how shipments to
Sweden have been stopped altoxather.
In December of 1911 there were h nped
from th port of New Tork to Russia
commodities valued at 111.101.174. in
December. 1917. they dropped to 3(18.

Blcgwi !"' ?
a

tempts

1ST. Expert to Sweden dropped from
IS.tao.au to (isoir mnning. nunstan- -

however, are exhllbted In
to countries with which

CONTROL OF COFFEE

BY U. S. HITS COTTOti

Staple Decllnea on Fears That

Hoover Will Extend A-

ctivities Farther. '

Increased nervousness over the voii.billty of Government regulation or pric.
fixing caused a sharp break In the cotton
market yesterday. The extension of
Food Administration control to the green
coffee trade and the unsettled ruling 0f
coffee futures accounted partly for

apprehension that some' such
action might uMlmately be taken lnrth
case of cotton, but private advices ttotn
Washington were reassuring and doting
prices showed slight rallies on covering

.May contracts broke to 2t.2Sc, mik-
ing a decline of 63 points from Thur-
sday's closing prioej and the lowest level
touched since the high record of ji.jjc
established last month. Tho month
closed at 39.36c, with the general Hit
dosing stesdy at a net decline of 36 to
46 points.

Increased emphasis was placed upon
th fuel shortage, and except for cover,
lng or moderate trad buying on a scaU
down little support was In evidence. At
the openlng-t- b strong technical position
of th near month showed Itself,
price) being steady at an advance of ;
points on March. Other deliveries irtrt
1 to S point lower and the market toon
weakened. Stops were uncovered on t
seal down, with the break extending to
29.89c for March and 38.SSc. for Jnlr.
In th afternoon, or 38 to S2 points ntt
lower. Last prices showed rallies of 7

to 10 points from 'lowest.
Messages received from Washington

late In the afternoon said that the que-
stion of price fixing, was not under

and that no attempt was be-

ing made to fix prices on cotton.
Southern spot advices generally bull-

ish,' but some thought they referred
more to the high grades of white cotton
than to low grades or off colors. No ex-

ports reported. Southern spot markets
unchanged to 30. points lower, with a
small volume of business. Local spot
market quiet and 45 points lower tt

I 31.20c.; sales
Week end figures of New Tork Cotton

Exchange : Into sight for week. 221,414
bales, against 213,201 last year; for
season, 8,779.573, against 10,202,867:
general visible supply, 4,636,973, agalnit
5,836,(85; visible American, 3TS04.97S.
against 4,291,(23; decrease In general
visible, 68,541, against 26,402 : decrease
In American, 61,341, agulnftt 47,402;
spinners' takings, 271,052, against S94.-57- 1

; for season, 7,004,413, against S.- -

148,316.
Bsnge of price. :
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COTTON STATISTICS.

n Part .tack. .'..'
Interior receipts...
Interior .lilptnenta.
New Tork srrlrali

Itlth. Loir.

FrlOST.
22.123

..i4A

..1,394.411'

.. 23.414

.. 24,474

Neir Tork (tock. 134.213

29.94.so

3.33

.MB

Lait

11,317
7.W0

1,39,4"1

fable. Spot : mlddlln;

la.t

11.231

IfiSl
137.4

dull
rlisnten st 21.13d. : snod middling unrliini
st 22.33d.: sale., 2,004; American. l.'V.i.
porta, 30,000: American, 34,000. Futures cpcnl
3utet, 4 to 7 point, lower; closed rr nei

of 14 to point.. February 21!M
Marcb, 22.47d. : April. 22.4?d. : May. :i.1Td.
June, 21. Md.; 21.17J. Manchester-Vi- rn

and firm; cloth, quiet.

New Orleans Cotton Market.
New Orleans, Feb. Severe e!!lnz

pressuro was felt by cotton here y

and the market under Htandlnir
half cent down late in the day. Last
prices showed net declines of 3S 4T

points. March. 28.82c: Ma v. 25. 32,;..
July, 27.93c. ; October, 26..".3c ; rccem-be- r.

26.38c Spot quiet and unchanced.
miudling 30.50c.

South to Rash Cotton North.
New Btnionn, Mass.. IMan

for bringing through trains, loaded e-
xclusively with cotton, direct from tht
southern shipping points to mill cities
In the East was announced In advice
received by cotton brokers from
Southern shippers y. It was siM

this step was to be taken to relieve
the shortage raw cotton at the mill"
and bales would be con.'lgiuj
to this city.

Castom Hoase Receipts.
Receipts for dutieB at the Cusi.tn

House yesterday "were $271,269.40, of
which $127,697.35 was for merrhundl
withdrawn bonded warehouses aivl
$143,6 1.3a for recent Importations.

lOStEIXAlIEOTJS SECURITIES.

American Or.nho
American Orapho, pf
American Typefounders..
Atls. Portland cement..
Barnhsrt Bros B tat pf.
u.rnn.rt uroa a 1 :i p:

Terminal pf
norrt.n'. Cond.n..d Milk
Ilord.n s Condsnsed Milk
Celluloid
rhllds R.staursnt
Child. R.staursnt pf..-- . ..
Crocker whe.l.r
Crocker TVh.sl.r nf.
Del, Lack A Weat.rn Coal
Oensral Baaing Co
n.n.ral Baking pr
Hocking Valley Products...,
international eurar pr
Michigan umeaton.
Mlehlaan I.lm-sto- n. pt. ......
National Casket
New Jeraey Zinc, new atock.
Otla Elevator
Phelps Dodge & Co
Pratt wnitney pi
w.mlntnon Tvnewrit.r
Remington. Typewriter pf.
Royal Baking Powder pf.

f.ty car tt.at ugai
Singer Manufacturing

Am. Co. pf, q

a.
extra,
pf. 14

DIVIDENDS.

Caramel
American Radiator

American Radiator

American Radiator

Co.,

H.

246

3d

13

WilH 8.

Tltiir,.
Clow. dr2.B 3H C

M
29.43B r.

31

79.11B

W.47B
21.3444

Week.

2,3.15 S.7I3IK
1,404.510
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1.434
131,911
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270
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Co..
...Mar. 21
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...Mar. 21
Co.

.Feb.

iis

SA 1.... Feb. 11 lt,
Buffalo. Roch, Pitteburg ,

pr. av ! 4

Conaol. Oold M,
M. Co., m.tlle Jan.31 Feb. '

Cripple Cre.k Cent. Ry.. ,
Fe. 15 1

Crfppl Creek Cant. Ry.
pf, q, 1 Feb. 15

Jeff.raon ClearBeld Coal
st iron uo, pi, as... ' 11

National Grocer Co., q. 2i.Fb. 9

Nat. Oroeer Co.. apl. t ft I eb. 9

Bcovill. Mfg. m, extra,

K.M1

t
Southern Pipe Line Co..

q. $4 F.b. 14

Stand. Oil of N. T.. q. l..F.b. 21

Tonopah Weat Kna Mining .
.Feb. Mir '

.piv.bl.'ln Llb.rty Lean hor.lt
par.

EX DIVTDZND TASLE,
r

Tuesday-F- irst
Nat. Copper

Goodrich. B. F.
Clrean Bay A Western . .,
tinea Bay W.st. R., a.r, A deh.
are.n Bay We.t. R.. a.r. B d.b
Hercul. Powder
Pr..l.d Steal Car pf.....
Symington Co., K.. pr
Symington Co.. H.. pf. (accunt)

Wednelay
Pennsylvania Coal Cok
Btandard Sanitary Mfg..
8t.nd.rd Hanltary Mfg. pf

Thurlay
Inland Steel Co ,. .

V. Steamship
.,VVV, the uutd States .is bow allied. V, 'gt.tinship extra,
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